Carrera Asset Management Co.,Ltd. 20254 4 B 7 HIRE
BB L oR— b BHRIRH AR

MR O7URICEBIT548 7 BOEEMBATEICDLNT
ALSTEY hIRT AL MLt

FRIIEANOEEIEILITEHY . E<ELBLETFES,
202554 A 78, ¥t EA D7 FO—HITENWT., REMBELSEXEBL TS %ETE
LELT,

UTFICAZI 7V FELUVEEMBOTEER LG o-HRRRICOVWTEAM L ELV=L
EX I

EXHLLTSBEBTELE-ARKREETE X577 FK)
XERPBIZH T, BERRMEA TERN] IBYET,

77V R4 EAEME | AEXAL | BER
2 1t#ERR BAKRK T 7k 15,371 -1, 321 -71.9%
ALSHARKA T 7+ 13, 352 -1, 237 -8. 5%
AL3 BFRPMHRLT7UR 12,505 -1, 295 -9. 4%
KEDN BERNMEBKATF7UF 8,127 -798 -8. 9%
Za—-ZvF BFRMKALTFUR 11, 180 -1,138 -9. 2%
HWLSBREBRIEHRA T 7 F 12, 340 -1, 220 -9. 0%
Wr-MRAIEBRAKRR T 7 v F 11, 388 =710 -6. 3%

(TEFE)
s PEREZEIIBVWLET 7 RE, SZNTEEOEILNVESOERRELGH>THEYET,

LEME, ALST7EY FIRDAL MHAKUAMNRE - ERT S 772 FOREMBICOVTHEAT S ER
EEEMELTHERLEEHTHY. BET 7V FOBFEMTEHY FEA,

LEME, ALIT7EY bIRDAD MHRAKUSRET —FITESVTHERLEZLOTY M. TOFHROEREE.
TEMZERATHHLOTEHY FEA, BHABFIFRORRERAT SHLDOTELGL . FLFELRC(EESH
BT EMNHYFET. MEFRAICELTEIRY IREEHHPEE (XAERRE) | ORBFEIHR LS,

ALS7EY FIRTAD A S

TRERNGIXE BRMBERE (£8) %26365
mAE - —REFEEAREERBS
— R FREANB ARG EBERERS



20254 A7 BHE#E

EATIBHAITDNT

ER#ATHIEEEELR 48480 4R87H i
BRFEH%E (FD 33, 780. 58 31, 136. 58 -7.8%
TOPIX (RA4 k) 2,482.06 2,288. 66 -7.8%
TOPIX Small$g%k (R4 > k) 2,810. 52 2,617.72 -6. 9%

(HFF : BloombergT—4 ., BAEEWSIFTOT—42 2E&E(2H L5 AMER)

TREREG - =TRREIZDONT

® 4878 (A) oEBRFEHRAEREIATBLET H#E225:-7.8% TOPIX: -7.8%
TOPIXRE—JL : -6.9% &2 Y F LT,

® BHi4 A48 (£) OXEKRATEE. XE SO TBIEICLSHEEEBOFZETKE
{F%LE4A38 (K) OfMMNLEELT, BIBICSIESHERBICTHRLEL

® 4A78 (A) OEAKATBLXETSDORNESISHRE, KigfEeTYFE LI

¢ FEICKSEMIETIIRSE, KEFABRRDILIFESIALILERRIRBHTHY . §
BLBAEAZIR/LTENYET,

LERE. ALI3T7EY FIRTAY MEARHARE - BRAT S 77 0 FOEEMBAICOVWTHEEATHIER
EEEMELTHRRLEEHTHY. BET77 2 FOBFEMTEHY THA,

LERI, ALITEY FIRDA Y MRASUNEET —ZCEIVTHER LD T A, TOFMDOTERN.
TEMERATHLDTREHY FEA, RBRABTFIHEORREZRLET DD TELGL, FLFELIEESH
BT EMNHYFET. MEFRAICELTEIRY IREEHHPEE (XAERRE) | ORBFEIHR LS,

ALS7EY FIRTAD A S

TRERNGIXE BRMBERE (£8) %26365
AR - —REBZEAREEREHS
—RAFEANB A REBRERS



202544 AR 7 BIRTE
BREEFEIZERDVRIIZDINT

RERFEEF. BEXANRIESNATVEILDOTRAL, HHD T 7 0 FIEEFIFIREMICEIS

ERNOBRKFOEBREZOHAEMEEFICRELFIDT, AZREEOTHZICHE T HMEEHEDOEE.
HBOXE. REXNREDBZORFFICLY . BEMBLEEBHLES,
LEA-T, RERDESENRESNE-EHEEZTEVREINELDIZENHYEY ., BH. BREE
ARFHEFELEFEGYEY. T, REBRLE. EHOREEABICRENREEDEHECREFIR.
W5Ihis., RENREENRLLS D, VURIVDOABTOHENRLZYETOT, JHREITH-
TIHREERSAZT (XHFARRE) 2L TEBEESLY,

BREERICERDSIERIZDOINT

BARTHH EBR3.30% (Frek3. 00%) RESMICE DT 72 FOTEE - RFEEOIRIRLV OFEFHEFO

EiE - EEOEREREO
HRFES4 - BAROERIRHFOM M. ERREESSESH

EREERA . ) : ¢ =0

(= ST2RAN) EBR1.6885% (Futk1. 5350%) NDERF, AERATHD 77V FOER

- ZHL  BRMEORERVEE. ZXSHLL0OEROE
1TE D RHE

772 FOEEER. BRRE. AMAFEHE. FMIFRES. EAREELEEEEEFO
ek, EIRl, ZXERVCREFELFRHEER. AEERFOEE, BEIIHNDEA. AMERF
DOEEIZHS FHn GEERATFHN. REFHRNE) | ERMEICHT HHH. AHREERE
HEBRAFHN. EAFTHONEECEY LHERSE,
ZTDHDOER - XEZDMOBRAIZOVTIE, ERRKREFCIVEST 570, FFIHE, LR\EFERTISH
FHH ENTEERA,
KFEBMFORIHEIZOVTIE, REPMFICSLTERYETDOT, RRTDIENTEE A,
-EBER: 77V REERICHANDLER
- REERFHRM - AMAFFOREDRICTIL S FHH
- REER  BEEHBNTRESTSBENER

(S 5tEtE B R W AR B O AR IR0 ShDE & L C/aT-28,

X LEEOBEACFHHOESEHEICOVTIE., BERDESIELN I 7V FEREINIHMALEIZIELC
TEBYFEFTDT, RRTDHIENTEE A,

X FHHFICOTELTL, BUMNERT HREEFET (2L, BRA/BICEVT., BEXNREFEN
TEN] ICRYET. ) D536, BT 3TN ZTNOFHHFICETI2REOHELETZHLTHY
F9, LRBICEHELTLWDH Y RVBEROCFHHFOBMEL, —MBUGREETEEZEELTHY. &
BEABICELGRYET, HME. E77 0 FOXRMFERREZCECESL,

MO CBEFIE

» LEHELHOFERE. FRFEROLOTHY., TZOREPCZDMDIKRICE S THFELGEET HT
ERBYFET . THESERBIIEETEI/MELEIERLTEYF TN, BN -TEMEITONT
LHNBEEZESILOTEHYFEEA,

» HBEMEHONBTIFROEARRFERLELLIITERISZLDTEHYFEEA,

» REGER. KA, MHBEGEDEBEZDOHDHFNEREEICEIABEHIRIIHYET ) IR
BELFETOT, BEMEBBIFIEELET . LI=A ST TABNRIESNDEDTEIHYER A REBFEFED
BRICKHERE. RERREZCBADEERIZRELET.

» REGHRL. EMEEOEFELELY. TARVFRORIERZHYEE A,

» REGHRRL. BEFLERIRZOTILV O, BERERVORRZHERERBOREONRIZIE
BYEE A

» BREMEBEAZELTCBAVVEVREGRE. REEREEEOHNREFBGYERA,

» CEBACELTE RESAIVERHOREERRAE (XMAEREB)EEELLETDOT. LTHRE
ECHERO L. CEHETHELTTRSLY,

LEHE, ALSTEY EIRDAL MHAESUNRTE - BRT S 772 FOREMEBIZOVWTHIEAT I EH
EXBMNELTHERLEZEHTHY. BEI7 7> FOBZEHTHELY £EA.

LEBEHE, ALSTEY FIRTAL HAESUNRET—FICEDOVTHER L2 D TT A, ZOFEHROIESEME.
SEEMERIMETHIEDTEDHY FHA, CERNEBFIFEORREZRILITSIEDTELEL., FEFELLEESH
BIENBYET. MBHREAICELTELT MNEEERHRBEE (XHEHRRESE) | ONBTETHERCLZILY,

ALS7EY FIRTAD A S

TRlEmINEIESE ﬁi%ﬁ%ﬁ(%ﬁ)%%%%
MABE  —BEFEAREERR
— et EEANE K?XQBEF%%TMJK



	スライド 1
	スライド 2
	スライド 3

